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GENERAL. 


The continued expansion in the work force indicates the current high 
level of cconomic activity in the State, The output of coal attaincd a 
record level, and that of mion and stecl, its highest sinec the war, but 
labour, power and raw materials remain insufficicnt for the groving demand, 
Electricity supplics to industry and homes are subjeot to frequent 
interruptions although generation has been slowly incrcasing, Output of 
building matcrials ani home building activity did not increase appreciably 
during the current ycar, 


Trading bank figures reflect the continuing monctary expansion, ad 
index movements show that thc upward trend in heme and export prices in 
Australia accclerated during the ourrent year. 


PART Is EMPLOYMENT, BUILDING AND NON-RURAL INDUSTRIES « 


An inercase of 5,300, miinly fomalcs, brought employment in October 
1950 to the record figure of 1,031,900, The increase in the year ended 
October dreppcd from 108,900 in thc domobilisation period from 1945 to 19h6 
to 21,200 from 1918 to 1949 but rosc to 21,200 betwoen 1949 and 1950, inninly 
peeause of the inflow of migrants. Male employment in Ootober 1950 was 
41% and fomlc cmployment 70% higher than at outbroak of wor, These figures 
exelude the rural Tabour force and fcmale domestics in private houscholds 


both of which are now probabl;, less than before the war. 
WAGE & SALARY HARVERS - NEW SOUTH WALES, cxol. rural workers and 
domestics in private heuscholds = in thousands ¢ 


Ee oes Inercase on previous year. 
Month, Males. Fom.1cs 6 Total. MaALGS. Fomalcs . Total, 
July - 1939 529.9 165,0 6979 
Ootober = 1945 Boeo 2430) 730 98 
1946 642 9 2h6 8 83967 105.6 303 108.9 
LOL? 686 e4 258 e3 Abe? 4505 11.65 5540 
1948 70 hel 267 is) 9726 B43 Bae AT Pi) 
19L9 1002 2hoee 99301 Teo jel 2162 
1950 716.2 28507 UO) aL AS 26.0 WD 5 38 65 


metal tradcs ow 


During Octobcr 1950 factorics gained 1 ,000 aml retail staffs 2,100 
and there wore smaller inercascs in most other groups. Employment in the 
building industrics rose by 12% in the twelve months endod October but the 
inercase on preswar rom2ins proportionatcly smlicr than for othcr industrics, 
Employment in wholesale trade, panking and insurance has also riscn 
appreciably during the current ycar, Expansion in retail staffs has lagged 
comparcd with other groups; the inereasc during October was probably largely 
scasonal, 
EMPLOYEES IN MaLN INDUSTRIES ~ NEW SOUTH WALES (in thousands) « 
are Gaesae: RI LAAT 
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ee i ln A I A A 5 See SETS SEG Ea Eee 
|[Factor=|Buiiding &|Mining « Transport: Retail ,Commerac .Profess' 1. Others Total | 


Month, ies  iConstruct=!Quarry :& Comauns;Tradc i and |\ePerson' 1 Wages: | 
jon. | ing  jioation || _Finanoc Serviocs | Salary, 
1939 mJuly| 218.1 | 5864 | 2hed | 81,6.) 8000 | 675 | Woe? | 6169 097.9) 
L945 July} 302.3 | Sle | 2liwd pce | oda? | eel 4) TO ee 
I9bB “Oct, | 358.8 | 63.0 | 2607 | 122.3 . 9207 | B5el Wy5el 1709 F202 | 
1949 “Oot. | 362.6 | 6741 | Bel | 12500 | 9240 | 89,8 | 148.5 80035 99524 | 
1950 July | 373.9 | 69eh | 26:6 | 23000 | We2 | 93eb | 24909 | 8065 101904 | 
“septd 376.2 | 71.2 | 2007 | 22969 | 93.0 Dlel 15006 | 8e3 1026.6 | 
oot. | 378.0 | 71.5 | 2809 | 12968 | 9702 | 9525 151.0 _: 8001 105169 | 
 Inoreasc ae aa ip ’ ! : 
00% 4194.9 of. cf A“ G | off 6 oof, ' ee 1s, 
ee Ly ye | Ho | Lg | 6% & : 7 | i q 
Peis | 7% TS ome | 59g ae ae ee 
a pacer nt hap me 


Female employment in oll the myjor groups listed below inercascd 
considerably during and since the war, and there have been sone notablo 
changes in distribution between the classcs and groups. In factorics the 
cmploy four times as many women as before the var whilc 
the risc in the classes which rcly most on women labour, food and clothing, 

has beGnses 
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has been muoh smaller in comparison, The transport & communication group 
(mainly in the P.M.G, Department) and those in commercial eccupations 
Lnoreascd very considerably, but a smaller proportion now work in retail 


stores, 
; EMPLOYMENT OF WOMEN = NEW SOUTH WALES, 
ae exoluding rural cmploymont and domestics in private houscholds), 
Olass or Group. 21929 | LOWS) 9B TLD f Distribution 
July’ July! Oot. Oot. July "39: Oot. 4G, Oott50 | 
; Thousand: Per cons. ~~ 
Factorics 
Clothing one 2242 | 26.0} 3he3 | S40! She} 13 | 215 | Le 
Textiles oon Oe2) iil) 22.0 SUAS a) SB 5 h. 5 
Food Drink, Tobacco Omelet. |: Wie Giedidteyiln Lkeh 6 | L. 4 
Metal Tradcs see MG: P1966.) Dee? “b DDel i dsa2 Seg 6 6 
Othor Faotorics.e. be 3s polvetet 2O0ek Zaye. | 2 e2 Bis a 8 3 
All Factorics eee 59 65 Ope il) O96: 5) 3D 5D 
Transport & Jommuniocation| 4,2 Lice of a bel Sih 5 6 
Retail Trade ees 36,0 LD Gul bbek 21: | 16 16 
Commerce & Financc se. 8.5 26.0 Bel 5 9 10 
\Prof. & Porsonal Services| 49.1 See2 | Boed 29 30 | 29 
Other ie 1069 Leeds ee 
TOTAL wee (268.0 | 246.71 267.5 1273-1 | 285.7 | 100 | 100 ; 100 | 


OOAL PRODUCTION = New South \alcs, 


Coal output in New South Wales has been maintained at the rate of 
250,000 tons to 29,000 tons a wock in recent months, The total for the 
48 wocks cndcd 2nd Deoambor, 11,86 mill, tons, cxcocded the output for the 
correspomding period in any previous ycar, The previous annual record of 
12,21 mill. tons in 1942 was surpassed by the middlc of Deccmbcr 1950. An 
important faotor in the production risc during the year was the expansion 
of opcn=out mines which sontributcd onc cighth of total production. 


PRODUCTION OF OOAL = New South Wales - in thousand tons, 


_————. ee 
Year cndcd December —_ 


Underground 
Open=out 


TOTAL 


10 5724 | 10,467 


959__| 1525 
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INDUSTRIAL DISPUTES ~ Now South Walcs. 


x Subject to revision. 

Dispute losscs in Ootober in New South Wales coal mincs and in other 
industrics, 32,000 and 75,000 maneworking days, were the highcst fox some 
timc, The principal disputes, apart from minc disputes, werc those duc to 
domands for wage inorcascs in glass, sheet-metal and wool storage industrics, 
and one-day stoppages by railway men, iron workers ond wattrseide workers 
for reasons other than wage claims. 


INDUSTRIAL DISPUTES - New South Wales + Thousand Man-Days Lost. 


October Ootobcr July August Scptombcr Octobcr 
1948 1949 1950 120 1920. 1250 « 
Coal Mincs 85 Zi 16 28 oA oe 
Other Employment Lb a) uy) oe Meas eal 
TOTAL Sd. 36 31 6h. _ 6h nee 
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CAS AND ELEOTRICITY ~ New South Vlalcs and Sydney. 

Gas ani clcotricity production in the State in October 1950 were 2% 
and 11% highcr than in Ootobcr 1949 but the clcetricity supply remains 
insufficicnt for tho inorcasing domestic and industrial damand, The index 
of gas and cleotricity consumption in Sydney is now nearly twice as high as 
the 1937-359 average. 


193839 
1918-49 
194950 


Ootober 
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PRODUOTION ~ New South Wales OONSUMPTION = Sydnez Index 


; Gas « Electricity. (Seas sAdje) Gas & Electricity 
Mill,oub. ft. mill ein. 1936437 to 1938839 4 100 
10 896 1,948 104. 
18 151 SUEY mee 7g 
18 ,031 3 5756 178 
1918 P5168 - 307 178 
1949 1,592 317 mae 
1950 1,628 353 197 


TRON & STEEL PRODUCTION - New South Wales. 


Pig iron production in New South Wales has been maintained at the 
rate of over 100,000 tons & month since August with a corresponding 
improvement in stcel output. Production of both iron am stcel in the 
first tcn months of 1950 has been the highest for that period since the 
war but has not yet regained the level of the carly war years, Output of 
ocrtain metal products, such as cngines, motors and motor bodics has also 
inorecascd considerably during the currcnt ycar, 


Month of 1950 Ton Months cndcd October = 
Thousand tons, August. Scptcmbcr, Ootober I19h/, 1913 Wide Lope. 
wotallurg Coke gTeS.We 1354 239 140 techs rare 862 1102 
Pig Iron, N.S.W, = 104 106 112 805 Fs) 702 951 
Pig Iron,Whyalla,S.A, 16 16 16 173 168 79 12%: 


Ingot Stcol,N.S.W, 125 136 133 1013 1Ol4. S71 1176 


(Inoludcs owncr=built 


NEW BUIIDING = New South Wales, 


Commcnecments of new houses ani flats in New South Wales rose from an 
average of about 1,900 a month in 1948 and 1949 to over 2,000 in the first 
three quarters of 1950, but completions in 1950 averaged only 1,600 a month, 
hardly more than in previous yoars, ani the mumbcr of uncompleted dwellings 
rosc to 29,810 at tho cnd of Septambor 1950, If all buildings were 
completed in order of their commencement those finished during the current 
quarter (December 1950) would be mainly the ones begun about 15 months ago, 
in Scptombcr quarter 1949. Completions in September quartcr 1950, 4,775 
houscs and 220 flatiunits, werc about the same as in the previous quartcr 
ond in Scptember quartcr 1949. During the past four years about 65,750 
houses and 2,900 flat units havo been complcicd in Ncw South Wales, a 
fifth of thom having been built by Government authoritics. 


' NUMBER OF NEW DWELLINGS IN HOUSES AID FLATS, New South Vales. 
houses, but cxeludces some farm houses and military huts) 


TAS ET, a 


ipterealevel,s Approved, Commenced Compl cted | Unoompleted at 
in period. | in period. | cnd of period. | 
Year 1947 es 29 ,B49 19 585 13,556 | 18 ,089 | 
1948 vee 30 983 CPAP AST 18 O41 22 hdd 
1949 oo 55461 PERI ED 19,295 25 ,862 
Qtr, 1948 = Soptombor 7 5782 6,219 4571 22 h75 
1949 = Soptembcr SER Gere by DL 2202 | 
1950 = Mareh 9237 6 226 hh. 355 Big 3D | 
= Junc 9,096 5 585 4.5955 | 28 4563 
~ September Sse 6 4-2 PASE) 29 ,810 
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PRODUCTION OF BULIDING MATERIALS AND FIUTINGS - New South ioles, 

Output of some important building matorials fcll off in Septembcr 
quarter 1950 because of bad yoather and transport dislocations, The 
supply of sawn timbcr from nitive logs was considerably less than in the 
samc period of corlicr yoors, and the sane wes truc of torracotta tiles, 
but the rising production af ocmcent tiles (now cquivalent to over onc hal! 
of the terracovta output) mdc up for some of the deficicnoy in that Hal GNGl. 
There was some improvemont in brick production though the pre~war level ns 
not yct becn regained. Expansion in the production of coment and building 
shects (fibrous plaster and asbestos ocmcnt) continued during the year. 


PRODUCTION OF BUILDING MATERTALS ~ New South Vales, 


et et aaPemens SS 
» yikes ii Asbestos | Fibrous 
Quarter = Cement Plaster |Cement. | 
i Bld'g.Shects | Sheets, 
O00 Sdeydse. | 000 Sqeyde OO00tons 
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1938=39 (Av 1 Bl, 668 | 103 | 
Sept Qtr.~ ? ‘ | 
194.6 24333 Nede 107 
1947 2 959k 1,009 122 
1948 2 ,3h3 1,119 122 
1949 1273 823 97 
June Qr41950 2,603 gio2. | aaa 2 
Gept,, ' ao) Neds 1,268 169 | 
Produotion of building fittings in Scptenbcr quarter 1950, was 
greatcr than in the strike period of 1949 but, in many oases, less than in 
carlicr months of 1950. Notable increases in production were recorded 
during the ourrcnt ycar in gas stovcs and clcetric bath heaters and hot 
watcr systcms, 
PRODUCTION OF BUITDING FITTINGS = New South Wales, 
Septomber Domestic Stoves Baths Bath Heaters, Coppers (Complctc 
quarter. Gas. Elcctrio, All iypes Gas. Blcctric Tuol Gas. ElcotrioFucl_ 
1948 5 66 2,890 Libel Ow 9 ,896 1,582 | 22,676: 6559 5,497 226 
Tyne = 5,155 Do oe 9,094 2,430 969 16,258-3,/13 15450 10,99" 
1950 opeall 4.5580 UD 90k. 4.5770 2,056 113:,550%5,938 25/00) 20 one 


X, Production reduccd because of coal strikc, 
NEW SOUTH WALES RATLIVAYS. 

During the four months endcd October 1950 railway traffic in New 
South Wales was maintained at a comparatively igh level and gross revenuc 
reached the reoord figure (for that period) of 214.58 mill, But mounting 
expenses lcd to a deficicney on working account in three of the four months, 
making a total defiocicncy of £380,000 for the period, while in carlicr 
post-war ycars this poriod yiclded a surplus of about £2 mill, (cxocpting 
1949 when the coal strike rcduccd carnings) » The 1950 result does not yet 
reflcot the cffeot of rcocnt froight and fare incrcases which cance into 
effcot on 16th October and lst November ,1950 respectively. 

NEW SOUTIi WALES GOVERNMENT RATLVAYS, 

Four mouths cndcd Qotober Month of October 

Pas songer| Goods(cxol,! Gross j Vorxing; Net Passonger; Goods (cxcl,| 
Journcys | Livestock) | Earning mses Barnings | Journeys _| Livestook) 


Millions |Milletons | 2mill,| &mill,y| mill, | Millions [Mill.tons 
1959 6)-00 4.16 6619 SURI Lilet 0,68 
1948 86.9 6.07 TO296) Pl. Oe 1,92 22.5 1.45 
1949 80.0 hg 29 10,66 | 12659. |= 0.75 2364 14656 


1950 9061 | 6.02 145d | 14.96 ~0 233 eS) 1.52 


x U 
(a) Exocss of gross carnings over working oxpenscs; excluding Government 
contribution £800,000 for developmental lincs and Commonwealth grant. 


MOTOR VEHICLE REGISTRATIONS - New South tales. 
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Registrations of new cars in New South Wales have averaged apout 
4.5200 & month during the first ton months of the current year, that is about 
twice the 1948-19 figure, ond registrations of new commeroial vehicles have 
nearly trebled during the past three ycars, The number of cars on the State 
register at end of Octobcr,1950, 23/.,089, was 18% higher than a year ago 
and a third more than pre wor, Lorrics, utilitics and vans registered have 
doubled since the end of the war. 


Monthly New Vehicles Registered ,N.S.We On 1.8.1. Register at end of Period. 
Average, Lorrics, Utilities pees Lorries ,Utilities 
a Cars. Oars « Ana Vena 

ei and Vans. * 
1937~39 dig Ol: 76), 213 531 76 pico 
1943 1 ,800 81.6 222,104 134,620 
1949 2 4.92 q201. 27 674. 149 022 
JaneOct.1950 44223 2,154 25h, 5089 166 ,663 
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PART II 3 FINANGE AND TRADE, 
TRADING BANKS ~ Australia, 


Oontinued monetary expansion is reflected in reoords in trading bank 
deposits and advances in Ootober 1950, Deposits rose seasonally from £983 
mill, in August 1950 to £1,057 mill. in Octobcr, or more than double the rise 
in the first two months of the 1948 and 1949 export scasons, During the year 
endod October 1950 current deposits inorcascd by £198 mill. (33%) and 
interest-bearing deposits by £38 mill, (18%). The risc in bank loans has 
gained momentum in recent months; they wore £401 mill, in October 1949, 
él mill, in August 1950 and £465 mill, in October, a rise of 165 over the 
yoare As @ countcrmeasure to bank ercdit cxpansion the Commonwealth Bank 
raisod its Speoial Account requircments to £459 mill, in October 1950; that 
is 435% of total deposits, comparcd with about 37% in October 1947, 1948 and 
1949. In addition, the Commonwealth Bank (as announced on 29th November 1950) 
has asked all trading banks to cxercise stricter qualitative control so as to 
limit the inflationary cffeot of bank finanecd expenditure, particularly on 
Capital goods; only fluctuating operating requirements are to be finanecd by 
the banks while capital funds should be raiscd from outside, This replaces 
the Bank's dircetive of 17/5/1919 9 Which had stated that the banks should make 
development advanocs only for propositions of sound coonomic valuc and if 
finance cannot reasonably be obtained from other sourecs, 


PRINCIPAL TRADING BANKS = Business within Australia - £ million, 


Bala all A a Aaa Coe ee 
Month Customers! Deposits. Balancos| Advances) Public) eae Treas-! Cash 
(Wockly Intcrcst) Current nee Sree’ ue oe See: ury | Items | 
avcrages) | Bearing | (a) sails Sie | | 
' , Qe \ ; a d f 


L939“Octeber 297 | Sh. 4 
L948-0ct ober 373 Door! 
9h9mAugust 390 j  A/ 
~Octobcr 101 | Foe 64 
\950-April 415 ; 5h | 
“August bddy ine 4 
“Sept. 4,9 | 6 
~Ootobor 465 i 56 


(a) Following technical adjustments in bank returns, deposits ond advances were 
roduced by £9m. as from January,1949, and a further £3m. in July, 1949. 


SAVINGS BANK DEPOSITS. 


Acoumlation of savings deposits has slowcd dovm in recent months, New 
deposits with the Commonvealth Savings Bank in this State Mve riscn from 
about £16 mill, a month in the middle of 1949 to an average of £18 mill. but 
withirawals have riscn a little faster. Small up and dow movements in total 
balanecs resultcd in an inorcase of £400,000 in the four months ended Qotobcr 
1950 compared with riscs in the corresponding period of £3. mill. in 1949 and 
£800 ,000 in 1918. 


SAVINGS BANK DEPOSITS (£ million). 
Total Deposits 


intesoatn Em of Poriad 


—_ 


New South Wales, 
Withdrawals; Net Inercasc 


Period. Deposits 
ee. Lodged. 


ae July=June 66.6 ea 
br July=dJunc ZO 'S ® 
oe Julydotobcr 56.0 
L9L9 July-October 636 y 727 09 
1950 July-Octobcr 73el 25903 766 66 


—— 


Deposits with all savings banks in Australia rose fron &766¢5 mill, at 
end of September,1950 to a new peak of £766.6 mill, at cnd of Octobcr, 
Aocurmlation of savings in Victoria and South Justralia has prooccded fastcr 
than in tho othor States in recent years, Perccntage increase in savings 
deposits (all Savings Banks) during five yeare ended October 1950 Were t 
New South Wales 234%; Qucensland 11%; Western Australia 1863 Victoria 33; 
Tasrmnia 36%; South Australia 50%, 

/SYDNEY STOCK EXCHANGE oes. 
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SYDNEY STOCK EXCHANGE, 


A strong upward movement in share prices which began in the middle of 
Ootober continued until the last week of November, raising industrial shares 
by about 10% to record levels. Then, in conformity with the reaction of ovcer~ 
sea markets to the Korean crisis, industrial sharcs dropped by about hfs in 
one day (30th November), and carly in Dcocmbor they were back at the levol 
of carly November, The monthly index for Novembcr reached new records in all 
but the public utilities scrics, The index for 75 companics was 28% higher 
than a ycar previously and 46% more than in December 1946 when wartinc 
restrictions on smrc trading were liftcd. The industrial, retail, insurance 
and pastoral finanec serics rosc to over double the 1939 figurcse 


INDEX OF SHARE PRICES ~ Sydncy (Compilcd by N.S.W. Govt, Statistician). 


Manufact!¢ & | Total 715 °: 34 Active | 
Distributing 


Companics ; Shares | 


Month ; 
= Utilitics Finanoc | surance 


1939 ~August 21246 Fp e2 181.9 

1942 March 110 63 | 147.0 
1946 -Deoomber Le | qoecen | 229 ef euiee 
1943 =January 191-47) | LOted 27165 28367 | 
1949 “November 19007 | 493el | 26264 F062 | 
1950 ~July 39040 21969 | 57920 289 ol 29240 | 
“September 119,21 25,5 | led Ob elt Basan 
~Octobcr 249.8 | Galle? alten 5 et | 
~November 
| 


279 ot | 6730 351-8 | 5) a 


° : ; > RARE DOSS ROSS NPE eC : . a Ys 
Regulations restrioting trading om private movement in company shares, imposed in 
February 1942, with subsequent amendments, wero rescinded in January, 1947). 


RETAIL TRADE ~ LARGE SYDNEY STORES, 


Retail turnover in large Sydney stores inercased substantially in the 
Septembcr quartcr of 1950. The Commonwealth Bank indcx (scasonally ad justcd) 
which had been fairly stcady at 160% to 170% above 1938839 between November 
1949 and Junc 1950 rose to over 200% above 1938=39 in August and Septcmbcr 
1950. Comparing Septenbcr quarters 1950 and 1949 the rise was about 33/5, 
this was partly duc to low turnovers in 194.9 during the coal strike and 
partly to higher priocs, Another factor was probably the buying rush on 
houschold picoe goods in August 1950. Values of stock held by retail stares 
have not inorcased to the same extent as turnovers, Taking 1938=39 = 100 
they were 265 in August comparcd with about 260 toward the end of 1949 and 
Upeiore/ 2 cariier in 19506 


RETAIL TRADE — LARGE SYDNEY STORES. 


Peroontage inercase or dcorcase (~) on corresponding p riod of previous year 
| 1947 ToS | 1949 | 1950 | 19h/ «| 1948 194°! 1950 | 
{VALUE OF STOGKS (ind of Pcriad) 


% E | @ Z Be | see eae 
March Quarter 15 20 17 y 39 26 Zale 2 
June Quarter 19 18 6 10 38 et i | 2 | 
8 


September Quarter 2h 16 (~)5 33 2 sd eee 
; i 
Hine wontns | 19 | 18 | 5 | a7 | 35 a 
PRICES ~ Australia, 


The post-war upward trend in Australian priccs which had shown Signs | 
of slackening carly in 1949 was resumed after the storling~dollar devaluation 
in Scptembcr and has gainad fresh momentum since the middle of 1950, Prices 
in other countries of the stcrling area also moved upwards after devaluation 
and, in both dollar and sterling countrics, since outbreak of the Korean war 
and tho initiation of new armament programmes; but the rises in Austrolia. 
were generally greater than elsewhere, Between August 1949 ae 1950 wholc~ 
sale price indexes advanoed as follows Australia by 21%, United Kingdom by 
lS, UsSeAe by 96 and Canada by 8% 


The Australian wholesale price index was fairly steady ot 8572 above 
pro-war carly in 1949. Riscs in thesrics for iported goods after 
devaluation, and in the home~produocd goods scrics in 19 brought the total 
ee aig shave prosvar in Soptember. The largest risc was in the 

x to 13k% a P eo i ftextile fibresecees 


eT 


textile fibres series, from 333 in September 1949 to 525 in June 1950 and, 
after the opening of wool sales, to 755 in Septembor, The othcr scries have 
now risen to from 100% to 150% above pre-war; building matorials advanced 
by 18 carly in the ycar but have remained stcady sincc, while the food & 
tobacco serics rose by 10% in September quartcr 1950. 


WHOLESALE PRICE INDEX = AUSTRALIA, Basis 1936-37 to 1938-39 = 100. 


Marth, Textile Metals & Building Foodstuffs All (a) _ Goods Principally _ 
Fibres, Coal Matcrials & Tobacco, Groups Imported . Home Produccd.e 
1948 = Scpte 337 170 196 169 175 2 163 
1949 = Septe 333 209 208 186 191 20k. 186 
1950 = June 9-525 219 245 200 213 238 203 
«~ Sept. 755 Peat 245 220 23h, 242 230 


(a) Including oils, fats and waxes and rubber and hides. 


The retail price index ("C" scrics Sydney) oontinucd to move upward 
in 1949 ani 1950, though at a slowcor ratc than the wholesale price index as 
the housorent scrics (rctail index) changod littlc, and partly beoause 
retail priccs generally do not fluctuate as much as the wholesale priccs of 
basic matcrials and foodstuffse Between September quarters 1949 and 1950 | 
both the food aml groceries and the clothing (retail) serics advanced by 15%, 
as against 9% and 13% in the previous year; thoy arc now 80% ani 188% 
respcotively above the 193639 average, The basic wage (adult males yyancy ) 
inorcascd from £6,12~ 0 in November 1949 to S7~. 6. O in November 1950 = « 
rise of 10%. 

The export price index (including gold) tondcd dovmvard in 1948-h9 
vinen slight falls in wool, wheat ani metals countcr-balanecd riscs in buttcr, 
meats ond hides, However, aftcr Septcmbcr 1949 incrcases in wool, wheat and 
metals began to raise the index pnd this tcndeney gaincd momentum in the 
middle of 1950 with sharply rising priocs of wool, metals and hides, The 
wool serics (which has a weight of 46 out of 100 in the total index) rose 
162% between September 1949 and 1950, and the metals scrics rosc rN while 
prices for primry products marketed under long-term contracts showed only 
small rises. The import pricc index which had been steady carly in 1919 
rose markedly aftor the stcrling-dollar devaluation, by 10% between Septomber 
quarter 1949 and June quarter 1950; later figures arc not yet availablce 


PRICE INDEXES - AUSTRALIA - Basis 1936=37 to 1938-39 = 100. 


ee aaa 
Retail Prices | Wholesale Prices | Export Prices 
incl.gold_(b 


Import Prices 
Quartcr . = 


Septembor 1945 13). 202 
September 1927 2h.5 259 j 
September 194.9 310 289 
March 1950 ily, | B12 

June 1950 125 318(d 
September 1950 , 179 223 541 (a) Nsde | 
“Pereentage Inercaso — September quarter to Scptcmber quarter 
19K] =1948 11% | 16% g i 
1948=191,9 ey one 
194,9=1950 Pr) 


a) All items "C" Scrics, Sydncy Commonwealth Statistician, 
c) Commonwealth Bank Index, d) Subject to revision. 


~ lis « 
CASH ORDER TRADE ~ New South Vales. 


The value of cash orders issucd in New South Wales in the first ninc 
mont hs of the year rose from £1.86 mill, in 1948 and £1.92 mill. in 1949 to 
&2—e2h. mill, in 19503 the 166 risc in 191.9@50 corresponds roughly to the 
advance in the retail price index for clothing, which is one of the 
principal items bought by means of cash orders, Apart from prioc riscs, 
some Cxpansion of cash order turnovers is indicatcd by the inercase in the 
number of orders issucd: from 189,000 in the nine months of 1948 and 1949 to 
201.5000 in 1950. However, considering the growth of retail turnovers in 
recent years the increas¢ in cash orders has becn comparatively ‘Blow 
i this type of finance is now probably of less importanec than before the 
War, 


GASH ORDERS ISSUED = NEW SOUTH WALES. 


I A A I A A eT 
i Number of Ordcrs ~Thousands. {| Valuc of Orders - £ Thousands 


{Moreh. | Junce 
| 40 337 | 693 | 
I | 388 | 825 651 | 
} 43 igo | 861 617 
| 


i oneal | tS 965 | 82 | 


REAL ESTATE & MORTGAGES ~ New South Wales, 


The number of real estate transactions rcgistcorcd in New South Walcs 
in October and November was a little less than carlicr in the yoar, but 
their value remained high. The total for the cleven months cndcd Novembcr, 
1950, £149 mill. was double that of last ycar ond nearly three times as 
high as in 1948 and 1917. Mortgage valucs also rosc considerably in 1950 
but not quite to the same extent as the value of sales, 


REGISTERED REAL ESTATE TRANSACTIONS ~ New South Wales. ; 
Sy) 1950 _ “ft 


Levon Months endcd November 


L9L7 1948 | LIA 


Salcs = Numbcr ( 85368 | 102,836 10,502. 9,659 8,972 
- £ mill, SxS] | 72066) 15956 | Ue2t | 15.81 | 15.9). 


- ° [ { 
Mortgages ~€mill, 23,77 129,051 560 5D! 61 6 54, Sree ie Sis be 96 


NEW SOUTH WALES ACCOUNTS, 


Govermental revenue for the four months cnicd Ootobor rose from 
£12.30 mill. in 1948 am 213,69 mill, in 1919 to £16 mill, in 1950, mainly 
because of higher receipts from tax rcimbursoments, stamp & jrobatc dutics 
and land foes, But Governmental expenditure, including dcbt charges, rosc 
fastcr, fram £15.11 mill, to £17.41 mill, and £19.25 mill, Inercases over 
July-~October ,1949 in revenuc from the railways, £1,03 mill., and trams & 
buscs, £120,000, were also much less than the riscs in cxpenditure 
(£3478 mill, and £290,000), but cffcots of recent fare and freight rote 
inoreascs were not vot felt. Total expenditure for the four months execcdcd 
revenuc by £4.06 mill. in 1950, oomparcd with dcficicneics of £1,/1 mill. 
anl £1,02 mill, in the oorrcsponding periods of 1949 and 1948, It may bo 
noted that tax reimbursements from the Commonwealth arc not spread cvenly 
over the ycar; in the first four months of 1919-50 and 1950-51 only about 
22% of the budgetcd annual figure was reocived. 


NNT SOUTH WALES ACCOUNTS (€ thousands). 


ee ee 


JuLy to Octopcr 


Revere Item, Expenditure Ttcm, 7 
1948 


From Commonwealth (1)| 5,918 | 6,844] 7,769|Not Debt Charges =| 5,001 
State Taxation 35355 | 35537 | %,505)0thcr cx Deot Charge 

Other Governmental 5,020 5501 Governmental 10,109 
Railways (2) Pee (abe oD Railways 


Tram & Bus Services 2,605 


tram & Bus Serviecs(2)12,550 | 3,032 
Syiney Harbour __| 505 Boas) ydncy Harbour 252 
ZOTAL REVENUE |2g 118 | 30,213 TOTAL EXPENDITURE 129,141} 31,920) 37,840 _| 
B Reimburscments of taxcs & paymcuts towards interest. 
2) Including in 191.9 Gommonwealth grants towards losses due to coal strike, £5 mill. 
for railways and £200,000 for trams and buscse 


129 & 
LIFE ASSURANCE ~ New South Wales, 


New life assurance business in New South Wales continued to expand 
during the ourrent year, mainly through higher amounts being assured per 
policy. The number of new policies issucd in the industrial departmcnut is 
falling slightly, and the number of new ordinary policics issued in the first 
nine months of 1950, 70,400, though higher than in 1949 was below the 19) 
figure for the nine months (70,900). However, the total sum assured in the 
nine monthe of 1950, £50 maill,, was well in advance of the amounts for tho 
samc periods of prcvious years, The avcragc sum per new ordinary policy in 
September quarter 1950 was £591 camparcd with £537 in the year 1949 and 


LIFE ASSURANCE - NEW POLICIES ISSUED Il! NEW SOUTH WALES. 


ears Se rn rr a A A A ON aT Es A a 
Ordinary Department. Industrial Deoartment § Total Sum 
Se a OS ee ee i 


Period, No, of Sum No, of Sum j Assured 

a Policics. Assured, Policics. Assured. Mew Policics | 

¢ Thousands & millions Thousanis émillions & millions | 

Hear 1939 | - als) UNS: 156.8 | 7eD4 PASAT 2 
1947 13 059 AEBS: od LO 04S 5h Ol 
1948 W745 LIVES 11,07 58.52 

1949 9204 49.66 114.9 1145 61.09 | 

9 Months cndcd | 
Sept - 1949 67 9 | Ble Dh 85 ott Bho | belie 
1990 a Oe L060 Sle6 1 = Bene Ole 


The total gum assurcd_on life policics in New South Walcs inorcased 
by about £33 mill, in caoh 19)6 and 1947 am by £38 mill. in cach 1945 and 
1949, The total at the cnd of 1949, £422 mill., was morc than double the 
1939 figure with a corresponding rise in annual _premiua paymentz from £7.6 
mill, in 1939 to £16.3 mill, in 1949. ‘The proportionately slower risc in 
bonus additions, from £29 mill, to £384/ mill. points to lower nct carnings 
by assurance companics, probably beoause of the lower level of intorcst 
rates. Tho numbor of poligics inorcasca by 60% to 2,216,000 during the ten 
years, In 1949 about 256 ordinary and 441 industrial policies were in 
forec per 1,000 of population, and the sum assured averaged £133 per head 
of population, as against £71 in 1939. 


LIZE ASSURANCE IN FORCE (cxol,)reassurances) , NEW SOUTH WALES. 


No. of Polioics, ‘Sum Assurcd. Sonus Additions) Annual Pro= | 
Year Ord.| Im. | Toval.| Ord. |ind, | Total| Total. miums= Zotal | 
(1) 000 | 000 000 | fmille| Gnill.| Sm Smlie fm lls 
1929 2n4, 620 904. } 100,L 278 16.0 | 2 re) 
1939 W2L | 963 | 1384 | 15305 | 4562 29.40 / 46 
1947 695 | 1342 2037 | 27108 | 7303 Bleed 1305 
0 757 | 1376 | 2133 | he? | 79.0 36 oh 109 
1949 813 | 1403 2216 | 33795 | Blak 36 «7 1663 


{ 
aed 


(1) As at balance datc of campanics, mostly between Junc and Decembcr. 
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PART III ~ RURAL INDUSTRIES. 


THE SEASON, 


After almost normal rainfall in August ani September, falls in October 
and November were from two to four times the seasonal average in most of 
the State's grazing and farming districts. In November, Northorn and 
Central parts in particular experienoed very heavy rainfalls and furthor 
floods occurred in the Western rivers. The wet weather has greatly reduscd 
the prospestive wheat yicld, Pasturcs are in good condition but consider~ 
able stock losscs have cocurred through rain and floods, 


RAINFALL INDEX ~ NEW SOUTH WALES "Normal Rainfall" = 100 for cach Month and Year. 


19.9aYoar 

1950=Mar.s 
Apr e 
Junc 
July 
Aug. 
Sept. 
Oot. 
Nove 


Sheep Districts \haat Districts (iGoastal Dairying Districts: 

N. Oe ese | |W, | Total, | N, Ci! Se HYonreul « Die H ioe 

126,112] 110 1261 1131 110 iis 

70) 2861 437 | 371 233 50 | 286); 445 35k. 5) 

236| 252] 14. | 168} 202 | 302| 238] 121 | 174/138 | 1a5 

276]217| 89 | 161 186 | 235] 22h} 90 143 | 477 | 561 

365] 248 | 143 | 307 255) 325 | 230 | Bhs 188 | 476 | 304 | 210 Bes) 
| 
| 


85 | 


Puen | ie he 66 | 72hase) 79 92 | 207 | 205 | lok 
Motte 9k | 72) 1b5)| 109 1235) 95 107 73 | 
322 417 | 269 | 392 339 | 313 | 3531 261 291 | 192 
3051373 {168 | 275} 276 | 333 | 330 | 157 22h. | 191 


108 
186 
285 | 


! 


N,. Northern: Ce Contrals Se Southern, Ve Western, 


LIVESTOOh ~ Australia, 


Sheep numbers in Australia recovered from 96 mill, in the drought 
years 1946 and 1947 to 113 mill, in 1950, but were still 10% below the 
reoord of 125 mill. in 1942,  Lambing results have been fairly good during 
the past three ycars, and slaughterings wore reduced to permit restocking» 
Recovery in New South Wales after the drought period has been comparatively 
rapid and the State figure for 1950 (53 mill.) was cquivalent to 47% of the 
Australian total, compared with an avorage of 459 in the previous twelve 
YVCarse 


The number of dairy cows (in milk and dry) in Australia rose from 
3,0 mill, in 197 to 3eL9 mill, in 1950 (it had been 3,25 mill, in 1941 an 
1942) but whole milk production (for all purposes) in 1949-50 reached the 
1939hO peak of 1,250 mill. gallons. Proportionatcly the number of dairy 
cattle has doclincd in New South Wales and Queensland and inorcascd in the 
Southern States, Bocef cattle numbers have riscn in all States in reocnt 
years, reaching the record figuro of 9; mill, in 1950. Pig nunbers have 
been decreasing cach ycar, from 1,74 mill, in 19/4 to 1,12 Mig tt LOSO 


LIVESTOOK —~ AUSTRALIA = in millions, 


As at 31st Shcep Dairy Cows Gattic (All Types 


——Maveh = [1942 7 19h7_ | 1950 | 


1947 | 1950 | 19nd | 19ND | 1950 


NeSeWe 57 3025 Be ldy 
Viotoria 21 Pee 2 areas 1 
Queonsland 25 Deo) \eGa 
Sth.Australia 10 ° she | 
Vest Australi 9 86 87 
Tasmania 2 eel 02/ 


AUSTRALIA (incl, A.C.T. and Ni. : eee 
i £25 96 ELF N geeo eOl ol9'| Lys0l | Lhel2 | 14.64. 


WOOL. 

The 1950-51 wool sclling scason in New South Wales started off with 
a comparatively small carry-over from 1949=50 and receipts of new scason!s 
wool in JulyOctober were less than in the two previous years, apparcntly 
because unseasonoble weather dclayed shearing and transport. Salcs have 
prooccded fairly rapidly ond at the end of October only 276,000 balcs 
remained unsold in store as against 338,000 bales in October 1919, 


~ 121 = 


RECELVALS , DISPOSALS AND STOCKS OF WOOL. 
(N.S.W. Stores exol, Albury ~ Thousani Bales), 


1950 1949 LOLS 
Newcastle & Total Total Total 
a . 

| se eink Goulburn. N.S.W, NeSeWe NSW. 
Carryover from Junc 12 T i 79 ae 

Reccipts in July-Oct, 515 115 630 693 673 
Total . 527 MG Am cielee. te 685 

Disposals, July~Oot.” 322 LS 367 b5b 352 
Balance in store at oe gi 

end of Octobocr 205 7 276 338 356 


x Salcs am shipments ex storc. 


Demand for all grades ani typcs of wool has becn very kecn since the 
opening of the current scason and full clearances were effcoted at all 
salcs, New rcoord prices wore rcachcd for superior fine merino flecee and 
lambs wool, but whilc merino types (cogs 60/64's and 64/70's) advanced from 
4% to 8% in October and November much biggcr gains were made in priccs of 
broader types, such as comebacks and crossbreds and of picces, crutchings 
ete, The New South Walcs avcrage price (full clip basis) for Novembcr 
wos 128d a lb, which is more than double the avcrage of the 1949850 scason 
aml ten times the average for the thrcc scasons cnded 193839. 


AVERAGE PRICE OF GREASY WOOL - NEW SOUTH WALES ~ Pconsec per lb. greasy, 


a ee 


Season cnicd 30th Junc d,s. per lb, | Month (a) d. per lb, 


1949 - November eery) 
1950 ~ Junc 785 
- Septcembcr 
- Octobcr 
= Jeyerber 


(a) Average that would be realised if whole clip wore sold at price 
levol of that month. (b) Subject to revision. 


Sales in Australia for August-Octobcr 1950 totalled 968,000 bales, 
that js about 20,000 balcs less than for that period of 1949, but prooccds 
in ‘hc three months of 1950 were £143 mill. or half of total procecds for 
thet 1919=50 scasone In conparigon, procecds for the whole scason in 
the 1930's were between £27 mill, ani £60 mill,, ani for the wartime 
appraisements between £60 mill. and £74 mill, Shipments _ from Australia 
in SoptembcrOctobcr 1950 totalled 500,000 bales, or 4/ ,000 bales less than 
for the two months of 1949, while thc export valuc rosc from £32 mill. to 
£72 mill, Moin destinations in 1950 werc: Unitcd Kingdom £20,1 m, 
ae in Septomber-Octobcr 1949), France £1) eo USA. 210, 
Eehine), Belgium £6,5m. (L4.lme), Japan Selite (De7m.) and Germany 
£56 310 L Mo Mire) 


DAIRYING., 


Except in flood—damaged areas dairy districts arc now cnjoying a 
very good scason, Pasturcs are in cxccllent condition and foddcr orops 
growing well, Milk dclivcrics to buttcr factorics are incrcasing rapidly 
and in QOetobcr 1950 had recovered to the level of Octobcr 1949. Butter 
production for the four months ended October 1950, 20.02 mill, lbs., was 


still below the 1949 figure of 20,/8 mill, lbs., put woll in cxocss of 
production in 1946, 1947 and 1948. 


PRODUCTION OF BUTTER IN FACTORIES, New South Walcs. 
in million I oysi 


“Average — | | 
1939-10 
JulyOotober 17 52 13.10 16.33 | 18.07 2078 20,02 
November to June 96 41 17,28 5967 Boels 61.69 ee 
Year 67238 Noe Ore Wiig? aioe Ob etl! oe 
Deliverics of milk ani swect orcan to the Milk Board in Scptcmbcr 
improved considerably over the low level of the three previous months, For 


the four wecks ondcd Scptexber 21 they totalled 2h mill, galls, of milk 
amd 540,000 gall, of sweet cream as against 4,08 mill. and 100 ,000 gare 


the correspording period of 1919.6 


